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Keystone Investment Portfolios (KIP)
Tactical Strategies: Explained

KIP Model A:
Growth focused

• Dimensional Large Cap Value DFLVX
Dimensional Core Equity 1 DFEOX
Dimensional Small Cap DFSTX
Invesco QQQ ETF QQQ
Dimensional International Core Equity DFIEX
Dimensional International Value DFIVX
Dimensional Emerging Markets Core Equity DFCEX
Dimensional Real Estate Securities DFREX

•  
•  
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•  
•  
•  
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KIP Model X:
Income focused

Dimensional Short-Term Extended Quality DFEQX

Dimensional Five-Year Global DFGBX

Dimensional One-Year Fixed DFIHX50

10
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KIP Models:
KIP Models B-G are comprised of different allocations of KIP Model A (blue) and Model X (green).

Longer Time Horizon Shorter

60-40
60% KIP Model A / 
40% KIP Model X

E

70-30
70% KIP Model A / 
30% KIP Model X

D

80-20
80% KIP Model A / 
20% KIP Model X

C

90-10
90% KIP Model A / 
10% KIP Model X 

Aggressive capital 
appreciation with 

appropriate
time-horizon

Modestly aggressive
capital appreciation 

with
appropriate 
time-horizon

Modestly aggressive
capital appreciation 

with
limited cash flow needs

Modest capital
appreciation with 

income
and cash flow needs

Modestly conservative
with income and cash

flow needs

B

50-50
50% KIP Model A / 
50% KIP Model X

F g

40-60
40% KIP Model A / 
60% KIP Model X

30-70
30% KIP Model A / 
70% KIP Model X

H

20-80
20% KIP Model A / 
80% KIP Model X

I J

10-90
10% KIP Model A / 
90% KIP Model X

Conservative with 
income

and cash flow needs

Conservative with 
income

and cash flow needs

Conservative with 
income

and cash flow needs

Modestly conservative
with income and cash

flow needs
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Industry

41%
Survived

17%
Outperformed

Dimensional              

100%
Survived

81%
Outperformed
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For illustrative purposes only.
Allocations may not sum to 100% due to rounding.

Allocation Structure
Holdings Comparison

Holdings Ticker KIP JKIP X KIP I KIP H KIP G KIP F KIP E KIP D KIP C
DOMESTIC — 7.5 15.0 22.5 30.0 37.5 45.0 52.5 60.0 67.5 75.0

Dimensional Large Cap Value DFLVX — 3.0 6.0 9.0 12.0 15.0 18.0 21.0 24.0 27.0 30.0
Dimensional Core Equity 1 DFEOX — 2.7 5.5 8.2 11.1 13.8 16.6 19.3 22.1 24.8 27.7
Dimensional Small Cap DFSTX — 1.0 2.0 3.0 3.9 4.9 5.9 6.9 7.9 8.9 9.8
Invesco QQQ ETF QQQ — 0.8 1.5 2.3 3.0 3.8 4.5 5.3 6.0 6.8 7.5

INTERNATIONAL DEVELOPED — 1.5 3.0 4.5 6.0 7.5 9.0 10.5 12.0 13.5 15.0

Dimensional International Core Equity DFIEX — 1.0 2.0 3.0 4.0 5.0 6.0 7.0 8.0 9.0 10.0
Dimensional International Value DFIVX — 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0

EMERGING MARKETS — 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0

Dimensional Emerging Markets Core Equity DFCEX — 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0

FIXED INCOME 100.0 90.0 80.0 70.0 60.0 50.0 40.0 30.0 20.0 10.0 —

Dimensional Short-Term Extended Quality DFEQX 50.0 45.0 40.0 35.0 30.0 25.0 20.0 15.0 10.0 5.0 —
Dimensional Five-Year Global DFGBX 40.0 36.0 32.0 28.0 24.0 20.0 16.0 12.0 8.0 4.0 —
Dimensional One-Year Fixed DFIHX 10.0 9.0 8.0 7.0 6.0 5.0 4.0 3.0 2.0 1.0 —

REAL ESTATE — 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0

Dimensional Real Estate Securities DFREX — 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0

Hypo Kip Allocation

KIP B KIP A
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1: A blend of MSCI All Country World Index (net div). And Bloomberg Barclays Global Aggregate Index (Hedged to USD) were used for the blended benchmark.
Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Performance Summary Statistics
April 2009 – December 2019

1-Year Total Return (%) 4.12 6.26 8.41 10.58 12.78 14.99 17.21 19.45 21.70 23.97 26.26
3-Year Annualized Return (%) 2.50 3.41 4.30 5.19 6.07 6.94 7.79 8.63 9.46 10.28 11.09
5-Year Annualized Return (%) 2.10 2.86 3.60 4.33 5.04 5.75 6.44 7.12 7.78 8.43 9.06

10-Year Annualized Return (%) 2.45 3.44 4.42 5.39 6.34 7.28 8.20 9.12 10.01 10.90 11.76
Annualized Return (%)

04/2009-12/2019 2.78 4.12 5.44 6.75 8.06 9.36 10.64 11.92 13.19 14.45 15.69

Blended Benchmark Annualized Return1 (%)
04/2009-12/2020 4.75 4.92 5.08 5.20 5.30 5.38 5.43 5.45 5.44 5.41 5.35

Annualized Standard Deviation (%)
04/2009-12/2019 1.66 2.15 3.30 4.65 6.06 7.51 8.96 10.43 11.91 13.38 14.86

Growth of Wealth 
04/2009-12/2019 1.34 1.54 1.77 2.02 2.30 2.62 2.97 3.36 3.79 4.27 4.79

Lowest 1-Year Return (%) -0.19% 0.18% -1.07% -2.31% -3.56% -4.80% -6.05% -7.29% -8.54% -9.78% -11.02%
(3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16)

Highest 1-Year Return (%) 7.20% 12.46% 17.92% 23.58% 29.44% 35.52% 41.81% 48.33% 55.07% 62.05% 69.24%
(4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10)

Lowest 3-Year Annualized Return (%) 1.05% 1.93% 2.60% 3.16% 3.67% 4.10% 4.50% 4.90% 5.28% 5.66% 6.02%
(12/13-11/16) (11/13-10/16) (12/13-11/16) (11/13-10/16) (11/13-10/16) (12/13-11/16) (11/13-10/16) (11/13-10/16) (11/13-10/16) (11/13-10/16) (11/13-10/16)

Highest 3-Year Annualized Return (%) 4.99% 7.25% 9.51% 11.77% 14.02% 16.28% 18.52% 20.76% 22.98% 25.20% 27.39%
(4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12)

Hypo KIP Models

KIP JKIP X KIP I KIP H KIP G KIP F KIP E KIP D KIP C KIP B KIP A

6
2020Q1BWMKIPDIM



Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Return – Standard Deviation Chart
April 2009 – December 2019
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Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Growth of Wealth
April 2009 – December 2019

Dec-19

KIP A - $4.79

KIP C - $3.79

KIP E - $2.97

KIP G - $2.30

KIP I - $1.77

$0.00

$1.00

$2.00

$3.00

$4.00

$5.00

$6.00

Apr-09 Apr-10 Apr-11 Apr-12 Apr-13 Apr-14 Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Dec-19

KIP B - $4.27

KIP D - $3.36

KIP F - $2.62

KIP H - $2.02

KIP J - $1.54
KIP X - $1.34
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Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Best-Worst Annualized Returns
April 2009 – December 2019

Annualized (4/94-12/19) KIP X KIP J KIP I KIP H KIP G KIP F KIP E KIP D KIP C KIP B KIP A

Lowest 1-Year Return -0.19% 0.18% -1.07% -2.31% -3.56% -4.80% -6.05% -7.29% -8.54% -9.78% -11.02%
(3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16)

Highest 1-Year Return 7.20% 12.46% 17.92% 23.58% 29.44% 35.52% 41.81% 48.33% 55.07% 62.05% 69.24%
(4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10)

Lowest 3-Year  Return 1.05% 1.93% 2.60% 3.16% 3.67% 4.10% 4.50% 4.90% 5.28% 5.66% 6.02%
(12/13-11/16) (11/13-10/16) (12/13-11/16) (12/13-11/16) (11/13-10/16) (11/13-10/16) (11/13-10/16) (11/13-10/16) (11/13-10/16) (11/13-10/16) (11/13-10/16)

Highest 3-Year  Return 4.99% 7.25% 9.51% 11.77% 14.02% 16.28% 18.52% 20.76% 22.98% 25.20% 27.39%
(4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12)

Lowest 5-Year  Return 1.16% 2.15% 2.60% 3.04% 3.46% 3.88% 4.27% 4.66% 5.03% 5.40% 5.75%
(1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19)

Highest 5-Year  Return 3.62% 5.65% 7.68% 9.71% 11.74% 13.78% 15.82% 17.86% 19.89% 21.93% 23.95%
(4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14)

Lowest 10-Year  Return 2.32% 3.33% 4.33% 5.27% 6.18% 7.08% 7.95% 8.82% 9.66% 10.50% 11.31%
(12/09-11/19) (12/09-11/19) (12/09-11/19) (10/09-9/19) (10/09-9/19) (10/09-9/19) (10/09-9/19) (10/09-9/19) (10/09-9/19) (10/09-9/19) (10/09-9/19)

Highest 10-Year  Return 2.75% 4.07% 5.39% 6.70% 8.00% 9.29% 10.57% 11.85% 13.11% 14.36% 15.59%
(4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19)

9
2020Q1BWMKIPDIM



Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Best/Worst 1-Year Returns 
April 2009 – December 2019

KIP X KIP J KIP I KIP H KIP G KIP F
7.20% 12.46% 17.92% 23.58% 29.44% 35.52%

(4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10)

Average 2.51% 3.58% 4.64% 5.72% 6.78% 7.86%

Worst -0.19% 0.18% -1.07% -2.31% -3.56% -4.80%
Period (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16)

Allocation
Best

Period

7.20%
12.46% 17.92%

23.58%
29.44% 35.52%

-0.19% 0.18% -1.07% -2.31% -3.56% -4.80%

-60.00%

-45.00%

-30.00%

-15.00%

0.00%

15.00%

30.00%

45.00%

60.00%

75.00%

Average Annualized Return 
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Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Best/Worst 1-Year Returns 
April 2009 – December 2019

KIP E KIP D KIP C KIP B KIP A
41.81% 48.33% 55.07% 62.05% 69.24%

(4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10) (4/09-3/10)

Average 8.93% 10.01% 11.08% 12.16% 13.24%

Worst -6.05% -7.29% -8.54% -9.78% -11.02%
Period (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16) (3/15-2/16)

Allocation
Best

Period

41.81%
48.33% 55.07%

62.05%
69.24%

-6.05%
-7.29% -8.54% -9.78% -11.02%

-60.00%

-45.00%

-30.00%

-15.00%

0.00%

15.00%

30.00%

45.00%

60.00%

75.00%

Average Annualized Return 
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Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Best/Worst 3-Year Annualized Returns
April 2009 – December 2019

KIP X KIP J KIP I KIP H KIP G KIP F
4.99% 7.25% 9.51% 11.77% 14.02% 16.28%

(4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12)

Average 2.13% 3.21% 4.27% 5.34% 6.39% 7.44%

Worst 1.05% 1.93% 2.60% 3.16% 3.67% 4.10%
Period (12/13-11/16) (11/13-10/16) (12/13-11/16) (12/13-11/16) (11/13-10/16) (11/13-10/16)

Allocation
Best

Period

4.99% 7.25% 9.51% 11.77% 14.02% 16.28%

1.05% 1.93% 2.60% 3.16% 3.67% 4.10%

-60.00%

-45.00%

-30.00%

-15.00%

0.00%

15.00%

30.00%

45.00%

60.00%

75.00% Average Annualized Return 
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Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Best/Worst 3-Year Annualized Returns
April 2009 – December 2019

KIP E KIP D KIP C KIP B KIP A
18.52% 20.76% 22.98% 25.20% 27.39%

(4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12) (4/09-3/12)

Average 8.47% 9.50% 10.52% 11.53% 12.53%

Worst 4.50% 4.90% 5.28% 5.66% 6.02%
Period (11/13-10/16) (11/13-10/16) (11/13-10/16) (11/13-10/16) (11/13-10/16)

Allocation
Best

Period

18.52% 20.76% 22.98% 25.20% 27.39%

4.50% 4.90% 5.28% 5.66% 6.02%

-60.00%

-45.00%

-30.00%

-15.00%

0.00%

15.00%

30.00%

45.00%

60.00%

75.00% Average Annualized Return 
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Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Best/Worst 5-Year Annualized Returns
April 2009 – December 2019

KIP X KIP J KIP I KIP H KIP G KIP F
3.62% 5.65% 7.68% 9.71% 11.74% 13.78%

(4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14)

Average 2.04% 3.09% 4.14% 5.18% 6.21% 7.24%

Worst 1.16% 2.15% 2.60% 3.04% 3.46% 3.88%
Period (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19)

Allocation
Best

Period

Average Annualized Return

3.62% 5.65% 7.68%
9.71% 11.74% 13.78%

1.16% 2.15% 2.60% 3.04% 3.46% 3.88%

-60.00%

-45.00%

-30.00%

-15.00%

0.00%

15.00%

30.00%

45.00%

60.00%

75.00%
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Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Best/Worst 5-Year Annualized Returns
April 2009 – December 2019

KIP E KIP D KIP C KIP B KIP A
15.82% 17.86% 19.89% 21.93% 23.95%

(4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14) (4/09-3/14)

Average 8.26% 9.27% 10.27% 11.27% 12.25%

Worst 4.27% 4.66% 5.03% 5.40% 5.75%
Period (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19) (1/14-12/19)

Allocation
Best

Period

Average Annualized Return

15.82% 17.86% 19.89%
21.93% 23.95%

4.27% 4.66% 5.03% 5.40% 5.75%

-60.00%

-45.00%

-30.00%

-15.00%

0.00%

15.00%

30.00%

45.00%

60.00%

75.00%
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Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Best/Worst 10-Year Annualized Returns
April 2009 – December 2019

KIP X KIP J KIP I KIP H KIP G KIP F
2.75% 4.07% 5.39% 6.70% 8.00% 9.29%

(4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19)

Average 2.55% 3.62% 4.68% 5.73% 6.76% 7.79%

Worst 2.32% 3.33% 4.33% 5.27% 6.18% 7.08%
Period (12/09-11/19) (10/09-9/19) (12/09-11/19) (10/09-9/19) (10/09-9/19) (10/09-9/19)

Allocation
Best

Period

2.75% 4.07% 5.39% 6.70% 8.00% 9.29%

2.32% 3.33% 4.33% 5.27%
6.18% 7.08%

-60.00%

-45.00%

-30.00%

-15.00%

0.00%

15.00%

30.00%

45.00%

60.00%

75.00%
Average Annualized Return 
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Please refer to page 1 for allocation information.
All performance results are based on performance of back-tested indexes; the performance was achieved with the benefit of hindsight; they do not represent actual investment strategies. The index performance does not 
reflect advisory fees or other expenses associated with the management of an actual portfolio. Index performance may not reflect the impact that economic and market factors may have had on the advisor's decision 
making if the advisor were actually managing client money. The indexes are not available for an actual allocation. Performance data shown represents past performance. Past performance is no guarantee of future results 
and current performance may be higher or lower than the performance shown. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or 
less than their original cost. Average annual total returns include reinvestment of dividends and capital gains. To obtain performance data current to the most recent month-end access our website at us.dimensional.com.
See Standardized Performance Data and Disclosures. Performance for periods greater than one year are annualized unless specif ied otherwise. Selection of funds, indices and time periods presented chosen by advisor. Indices are not 
available for direct investment and performance does not reflect expenses of an actual portfolio. This report and the information contained herein are subject to the terms of the End User License Agreement for Returns Program.

Best/Worst 10-Year Annualized Returns
April 2009 – December 2019

KIP E KIP D KIP C KIP B KIP A
10.57% 11.85% 13.11% 14.36% 15.59%

(4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19) (4/09-3/19)

Average 8.79% 9.79% 10.77% 11.74% 12.69%

Worst 7.95% 8.82% 9.66% 10.50% 11.31%
Period (10/09-9/19) (10/09-9/19) (10/09-9/19) (10/09-9/19) (10/09-9/19)

Allocation
Best

Period

10.57% 11.85% 13.11% 14.36% 15.59%

7.95% 8.82% 9.66% 10.50% 11.31%

-60.00%

-45.00%

-30.00%

-15.00%

0.00%

15.00%

30.00%

45.00%

60.00%

75.00%
Average Annualized Return 
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